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NEAPS/BSE ONLINE 

24 th March, 2021 

The Corporate Relationship Dept., 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
1'1 Floor, New Trading Ring, 
Rotunda, Dalal Street, 
Mumbai - 400 001 

The Secretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Dear Sir/Madam, 

Subject: Intimation of notice published in newspapers regarding Transfer of Shares in physical 
mode 

This is to infonn you that the Company has received a request regarding transfer of shares in physical 
mode pursuant to the Circular no. SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 dated 6th September, 2018 
notified by SEBI regarding the standardized nonns for transfer of shares in physical mode as mentioned 
below: 

Folio No. Name of the Transferor Name of the No. of Distinctive Nos. 
and Address Transferee and Shares From-To 

Address 

MTL007718 Shushila Makwana Rajendra R Mehta 1000 479301- 480300 
Kaja! Makwana Address: 22, New 
Address: 1, Vaishali Nagar, Jagnath, Opp Dr. 
Nandanvan Raija Road, Dastur's Hospital, 
Near Railway Fatak, Rajkot-36000 I 
Rajkot-360001 

Further, we would like to infonn you that the Company has published newspaper advertisement giving 
notice of proposed transfer. Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith copies of the aforesaid publication in 
the following newspapers: 

I. Business Standard (English) published on Wednesday, 24th March, 2021 
2. Business Standard (Hindi) published on Wednesday, 24 th Maret 2021 ~ITED 
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You are requested to take the information on records. 

For Md INTERNATIONAL LIMITED 

~ 0 . 
~ . 

( yan a P uja) 
Company Secretary 

Name: Priyanka Pahuja 

Mirza International Limited 
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Ph. +91 11 4095 9500 / 9501 , 2695 9553 
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PLl's Apple challenge 
The success of the scheme depends on how well the iconic brand 's 
India manufacturing plans shape up. Sign ificant hurdles remain 

SUUJEITQlS GUPTl 
NewO.lhl,2JMa1ch 

Thenext12monthscoukibemakeor 
break for both Apple Inc in Ind.la 
and the government's ambitious 

flagviip ProductMty·l.lrlltm lnrentiYe(PU) 
scheme to encourage multinationals co 
manufacture locally. India ls to be Apple's 
second significant global huh If the iconic 
brand, as analysts expect. shifts around 10 
percent of its mobile device manufacture 
from Oli.na to India, it rould become the 
poster boy for India's bid to emerge as a 
global e,xpon powerhouse.. 

Apple's three principal original equip· 
ment manufacturers. who are eligible for 
the PU scheme, have started.shifting more 
production to India. Hon Hal, a unit of 
Foxconn, and W1Stron, which has a unit 
inBcnga]uru, haYebccn importing capital 
equipment and assembly lines from Otlna 
since last October. So far, Apple vendors 
have hired over 15,000 employees and are 
looking for more, and buildlng mi.llions 
of square feet of new space in their facto­
ries ln readiness for a massive increase in 
production. 1be two players' investments 
of around tsOOcrore have already exceed­
ed first year expectations. Pegatron, 
Apple's third major supplier, will set up 
its factory mid-year, though the location 
has not been Identified yet. 

A BIG CALL: APPLE'S 
GLOBAL MOBILE SALES 
(Martret share %) 

20!9 
Qi.shipment 

YDlumes) 

SOl.lrtt:IOC 

-(,)l.shlpml!flt 
YOlumes 

September 2020. But~ a,gge:st this 
number could go up to just aOOUt one per 
cent of Apple's i1oba.J sales. So the main 
reason for Apple's India plans ill expom. 
unlike China where it has a large domestic 
marl<etroo. 

But there are challenges that could 
derail the PU programme, which depends 
heavily on Apple's success. One Is that. 
thanks to Covid-19, the PU targets for the 
first year of 2019-20 cannot be met. "Toe 
IJ)Yernment gaw the go-ahead to ellg!blc 
players only In October, lea.Yin& just five 
monthstogetproductionrolllng.Pegatron 
has not even set up a fact0ry. 

Talks are expected soon with the gov­
emmentonextendingtheflve-yearPUfur 
another year or adjtJStina the first year's 
targetO\lerthenextfouryears.NldNr)cg 
has been wary of extensions because It 
belie".e.speedi&oftheessena:.. 

lbe other more crucial issue is the gov­
ernment's restrictions on Chinese foreign 
direct investment, which could Impact 
the creation of a component base for 
Apple's OEMs. •Seventy per cent of the 
components are made by Chinese com­
panies either in their country or in 
Vietnam, but if you don't allow them to 

TAKETW07 

NEWSMAKER / ASHOK IMflRI / BJP CANDIDATE FOR BALURGHAT, WEST BENGAL 

A Catholic thinker w"-d<Ctioru<Xpredlalnglhe 
outc:omedamacro-polk:yinte:noention­
they oouk1 do It with polish and e/an. • H • d , But this phase didn't last long. 

10 10 utva scamp ~"':"~"f."~"':':.;;.:.~ 
The World This Wed:, the programme that 

---- --- marked thefirstprivaiesectorproduction 
of programmes on Doordarshan. When 
ND1V was up and running. the Policy 

He's among the flrsl set of p&ephologl.St& Group cono.ured that Roy must get more 
India has had and has predicted victories air tlrne than the other members of the 
anddefeatsdmanyln many elections. But team. Lahiri didn't agree. He opted out and 
canAshokLahiri. 70. formerchiefemnomic left India. to earn some money. He dkl not 
advisor, public policy analyst, economiil: intendtostayaw11'yforsoiong.ButtheIMF 
and statistician, ensure his own victory In and World Bank kept him away for nearly a 
the West Bengal As&emblyclettions? decade. Unlike others, the thought of set· 

He is the Bharatlya Janata Party CB.JP) tllngabroadneveroccwm1 to him. 
candidate from north Bengal - BalUJ"ihat, HismldsSlljLahl.riwa&neverasodalist 
in South Dinajpurdlstrict. He was dropped }II andalwaystendedtoveertotherighLMrirw 
rrom Allpurduar because the pany felt the Dutta O\audhurt, Sukhamoy Chalaavarty 
kx:al daimant and BJP Ge.ne.ral Secretary and others were mguably more original In 
Suman Kanjilal had a point when he and theirthinking.Butuhlricamedo6e. ,:fthey 
otherBJPsupporteBproteSted.Lahiri'scan• were at 10. he was at 7 .•. Ashok hides his 
didature. Lahiri didn't really help his case capabilities quite a klt,. says a friend. •and 
whenhetoldreporterswithdisannin&inno- he doesn't throw hlsweig,ht around at aa·. 
cenoeand(maybeunlnlended)honestym.. When he returned home, It was to the 
he had visitedAlipwduarMa bay, reinfutt,- Hindu but always with tolennoc d other directorship of the National Institute of 
ln&1'anjilal'sassertionthatthemrudtuency c:ommunities;andahealthybutnocslavish Public:F1nanceandPolicy.Whena.wdhow 
didn't want an •out!iider'"to represenr: IL respect for money. He began life, like most a man who had advised the Manmohan 

Bigmistake. famous sons of Bengal, at Presidency SinghgovemmcntbecameaVklhansabha 
If the BJP actually gets to form a p- College, >C)lned the Delhi School of candidate oftheBJP, a senior party leader 

emment, Lahiri's name is at the top dsev· E.conomk5 to resean:h and teach and later said irritably: ·Lekln unto CEA baMJQ to 
eralB.JPlilll5fortheposcofflnancemlniliter. jolnedDelhl UniYersityllliareader. Vajpayeeji ne thit'. From 2002 to 2007. he 
Alipun:luar'slo66is8alwghat'&pin. lnthe1980&.ec:onomk:liheralisationwas scrvedaschiefeconomicadvisor.firstto 

In West Bengal today, if there Is a region some ~ars away. But somewhere, the p- Jil.wantSingh and then to PO\idambaram. 
safest for the BJP, it Is north Bengal. com- emment was feeling Its tentative way This was a tribute to the catholicity of his 
prising Darjeeling, Kalimpon.g, Jalpalgurl, through a more modem lndi.a. Some of the thought This WIiii followed by a stint at the 
Alipurduar, Coochbehar, North Dlnajpur best Indian brains had gone abroad, but ADB. 1n 2014, he is thought to have oon• 
andSouthDinajpurdisO'ias. ~the elea:edtoreturntolndiaandwerewaiting DibutedtothemanifestooftheB.JP,though 
reglonc:ontributcs54assembtyseatslnthe patiently for somethJn& In the system to thisi&wtconflrmed. 
294-member Legislative Assembly. In the ;Ive. TilePolicy Group - a set of Indian Foreconomistseng;agcdinp.1blicpolicy. 
2019 Lok Sabha elections, BJP won seven lntel1ectualsdeeplycommined to India but the "where were you when the Ji&hts went 
outoftheeightseatslnNorthBengal disma~at the smugnes5 and insularity out" moment lsthe2016dcmonetisatlon. 

But Is Lahlri really such an ·outsider-, of the ooreaucracy- offered intawntlol\ Lahiri cridclsed the mesti demonetisation 
Notar.a!LsaysOmkarGoswamLchildhood In policy. Thus aro&e the first wave of the left behind but equJvocated on the moYe 

friend, student. colleague and member or tide of consultancy and think-tank-Ism. itself("time will reu• ... ). 
the l.ahiri family fish-buyina: team (an PrannoyR.oy led the team of which l.ahiri For a BJPwhich Is trying towhiteWaSh 
importantrileofpas&¥inthatpartofthe was an Important member, and bulh the its Image in Bengal as a party comprising 
wodd). ·Ashok is a Bengali ooy; he as&ertS. largest macro-econometric model of the Lalgety Jumpens Imported from the Trina· 
Lahiri belongstoamlddlecl&ssfamilyand Indian economy. The team offered policy moolCongress.Lahirilsavaluableface. He 
wastaughtallthevaluesthatoomewiththe advice to goyemment and business alike. speaks faultless Bangla and his Hindi is 
upbringing: Deference to cu1ture and rel.I- Computerswerenewtolndia;b.Jtthisteam exrellent If it can't make a man like him 
gion; an acute consciousness of being a knew the value of the resowce. Whether it win, the party shouki just curl up and die. 

ThequestioniswhetherApplec.anrepli­
cate the same impact that Samsung has 
achieved in Viemam. That country has 
become theSOuth Korean chaebol's largesr: 
exporting base after it slowly moved out of 
China, shipping one out of every two 
Samsung smartphones. This is the result 
of a steady shift by Samsung to reduce its 
dependence on China by investing a stag­
gcringS17billioninthe<XlWltry.Asaresult. 
Vietnam's global share in tclecom equip­
ment (mobile devices being a large pan) 
went up from 0.4percentin 2010to4.6per 
cent in 2019. In the same pericxl., India's 
share grew from D.2 to 0.3 per cent 

ln 2021·22. the three have to make 
phones with an incremental sales value of 
a minimum 04.000 crore under the PU 
scheme, which is no small wk. That is 
almOfildoublethecompany'scurrentsales 
in lndla of around n3,700 crore In 2020. 
An Apple India spokesperson declined to 
resp:>ndtoqueries. 

make In India through FDI, It will take ~-----------------------------­

Apple and the government's relation• 
ship has been tough. In 2016, Apple Inc 
CEO Tim Cook made hls maiden visit. 
promising to set up Apple stores but also 
asking the government fur duty exemp• 

Accordingtosouroesprivytothepro­
jections, Apple's three original equipment 
makers (OEMs) have committed to touch· 
ingU.Stri.llion orathirdofthe'9.Strillion 
of incremental sales value of mobiles that 
they will manufacture in ftveyeara. Vendors 
eligible under the PU scheme (five global 
players. including Samsung. and HYe Indian 
companies) are being given 
4-6percentonthesalesvalue 
iftheymeetspecifiedproduc­

lh■ audallau■ hl 
th• ,awmmant's 
ratrlctlonson 
ChlnllM for■ lan 
direct lnvntm■nt, 
whkh could Impact 
th• avtlon of• 
compon■ nt bu■ 
for Apple 's OEMs 

tion and investment targets 
(for phones with an invoice 
value ofS200 each). 

Th.at.apan,thethreeApple 
vendors have oommitted 
exp:>rtsofavcr80 percent of 
tot.al sales value (which oomes 
tot2.8trillion)inftveyean.or 

tions on manufacturln& and 
repair units, capital equip· 
ment and components forlS 
years. In 2017, Nlrmala 
Sitharaman, then industry 
minister, told the Rafya 
Sabha that the government 
had not accepted any of 
Apple's dem&nds. 

Applc'shopesofenoylnto 

an average ,56,000 crore a year. That is 
much higher than the goYemment's cxpec­
tation that. all the mxile playersp.11.: lllgl1her 
will export60 percent of the total value of 
their sales. So Apple's three vendors will take 
ahlgherturden thancther~aanmt­
ingfor45percentoftotaleJIJIO(t5ofmobile 
devires oommitted under the PU scheme. 

Apple'swndorshavealsooommitted to 
direct employment under the PU scheme 
ofoo,,er120,000people-60percentofthe 
200.000 jobs that the pemment expecr.s 
to generate from mobile manufacturing. 

manufacruringinlndianever 
looked "M>JSe. But they were rekindled In 
2018 and the engagement lnc:re-.ed. in 2019 
when the Prime Minister's Offk:e pushed 
for a PU-type scheme. Apple was one of 
the key stakeholders to offer Inputs. 

Top.1tApple'slndiasroryinpel'SJ)ea±Ye. 
the Indian market is lookin&up. especially 
now that It is manufacturing more models 
here (it has staned making the iPho[l£ 12 
recently), which could hetp redutt price. 
Inthcq_JarterendedDecember1020.Applc 
sold over one million phones oompared to 
1.8 million between October 2019 &nd 

years before an lndian supply chain can 
make up theshonfall: said a component 
supplier to all leading mobile players. He 
points out that Vlemam does not have 
this problem. 

The ~ndorsooukl import the compo­
nents, but that, too, is a sub-optimal solu­
tiotL lb.at ill because the (J)Yemment also 
expect$ value addition In mobile devices 
to Increase from 20·25 per cent to 35-40 
percenttosavethe buJaeoningimponbill 
furelectronics. 

There have been munnurs about the 
lack of a stable policy regime llli well. For 
instance, the Indian Cellular and 
Elec:tronics Association has oomplained 
that the imposition of 2.S per c-ent duty In 
the latest Budget on ceruln oomponents 
(such as camera modules) Is uncalk:d for, 
especially when they are not even manu• 
facrured In theoounoy. 

The .,...emment ill well aware of the 
multiplier effect If Apple Inc succ.ceds. 
especially M'N that It has announced PU 
schemes In IT hardware {it ls targeting 
Dell Cisco. Quanta),c:omporientsandsub­
assemblies and looking at similar pro• 
gram.mes for semiconductor and display 
fabrication plants. With 10 new PLlli 
announced to boost production 
and expons, Apple Inc needs to be the 
game changer. 
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~ 
the local temple. walking managertogoright:bldcandtell three others to offer prayers at 
shoulder to shoulder, smiling the team on the shop specific times during the work­
&nd talking. lloorthat ln&day.Healsosaidhewanted 

While planning the inaugura- Nocneraisedslogansagainst a) We considered this an the supervisor to allow them 
tionofournewmanufacturing another.Noonewasmadetofeel offence and a violation of our time off for prayers. I toki him 
facility and oorporate office in theydklnotbelong... oodeofoonduct. we fully supported his right to 
Bengaluru, there was a general b) Theoffenderwou1clneed to his faith and to pray but that-

~~!i~Js~~~ ~!=~ B ::t:~;:!t~ :~n:~a::: 
to goddess Laxmi/SaraswathL Around 1998, I had institutOO a wamingandoounselllngetcand be unfair to others. Instead. he 
Whilelhacl.absolutelynoobje,c- systemfortheoperatorsonthe beletoff. could use the large common 
tion to that. provided it was shopfloortonominatethebest c) lfv.-edidnotgetavo!untary spaccwehadleadin&tothetop 
sung well, 1 was acutely aware worker for the month, or oonfes&i.on. we would interview terrace where no one would 
that we had people from all "Toperator·,oomutuallyagreed eachonenomanerhowlongit lnuudeandad;ustteaandlunch 
faiths in the company. l decid- aiteria. A photograph ct the win- took, till we found the culprit break times so they c:ould pray. 
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