Mirza International Limited
A-7, Mohan Coop. Indl. Estate,

Mathura Road, New Delhi - 110044
Ph. +91 11 4095 9500 / 9501
CIN : L19129UP1979PLC0O04821

Email : marketing@mirzaindia.com
Website : www.mirza.co.in

October 29, 2024

. BSE Limited | National Stock Exchange of India Limited |
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
' Mumbai 400 051
' Scrip Code: 526642 __ | NSE symbol: MIRZAINT
Dear Sir,

Sub.: Outcome of Board Meeting

Eurther to our letter dated October 22, 2024, the Board of Directors of the Company in its Meeting
held on Tuesday, October 29, 2024 approved, inter-alia the Unaudited Financial Results (Standalone
and Consolidated) for the quarter and half year ended September 30, 2024 and Auditors' Limited
Review Report on the aforesaid Unaudited Financial Results of the Company. A copy of the said
results (Standalone and Consolidated) along with Report is enclosed herewith in compliance with
Regulation 33 of thep Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 02:30 p.m.

For Mirza International Limited

Harshita Nagar
Company Secretary & Compliance Officer

Encl.: As above.

Registered & Head Office :

14/6, Civil Lines, Kanpur - 208 001
i = Ph. +91 512 253 0775
?J’W Thomas Crick oaktrak Email : info@mirzaindia.com
Est. 1330

LONDON Website : www.mirza.co.in
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STATEMENT OF ASSETS AND LIABILITIES ( Rs. in Lakh)
Standalone Consolidated
Particulars As at As at Year end As at As at Year end
30.09.2024 31.03.2024 30.09.2024 31.03.2024
(Un-audited) (Audited) (Un-audited) (Audited)
ASSETS
Non- current assets
a |Property, Plant and Equipment 27398 27850 35248 35706
b |Capital work-in-progress g 33 1891 1139
¢ |Right of Use Assests 2545 2560 2880 2898
d |Investment Property
e |Goodwill 546 546
f |Other Intangible assets
g |Intangible assets under development 0 0 0
h |Biological Assets other than bearer plants
i |Financial Assets:
i. Investments 1602 1601 842 806
ii. Trade receivables
iii. Loans
iii. Others (advances) 234 234 243 243
i |Deferred tax assets (net)
j |Other non-current assets 2316 1507 45 24
Sub-total- non-current assets 34167 33785 41695 41361
Current assets
a |Inventories 12611 13171 14963 15444
b |Financial Assets:
i. Investments
ii. Trade receivables 7603 8072 7898 7912
iii. Cash and cash equivalents 448 330 2362 1920
iv.Bank balances other than (iii) above
iii. Loans
iii. Others (advances)
¢ |Current Tax Assets (Net)
d |Other current assets 5287 4354 6233 5269
Sub-total- current assets 25949 25927 31454 30546
TOTAL- ASSETS 60116 59712 73149 71907
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 2764 2764 2764 2764
b) Other Equity 43771 44261 52517 52497
Non Controlling Interest 0 0
Total Equity 46535 47025 55281 55261
LIABILITIES
1 | Non-current liabilities
a |Financial Liabilties
i. Borrowings 45 45 46 46
iii. Other financial liabilities (other than those
specified in item (b), to be specified)
b |Provisions 1202 1158 1203 1160
¢ |Deferred tax liabilities (Net) 1235 1265 1794 1792
d |Other non-current liabilities 567 566 628 626
Sub-total Non-current liabilities 3049 3034 3672 3624
2 |Current liabilities
a |Financial Liabilities
i. Borrowings 2684 1936 3812 3498
ii, Trade Payables
a. Micro enterprises and Small enterprises 2900 1547 2899 1547
b. Other than Micro enterprises and Small enterprises 1728 4388 4204 6067
iii. Other financial liabilities (other than those
specified in item (b), to be specified) 3012 1652 3111 1781
Other current liabilities 108 30 71 29
Provisions 100 100 100 100
Current Tax Liabilities (Net)
Sub-total-Current liabilities 10532 9653 14196 13022
TOTAL- EQUITY AND LIABILITIES 60116 59712 73149 71907




Statement of Cash Flows for the period ended September 30, 2024

Standalone | Consolidated
| Half Year Ended Year Ended | Half Year Ended Year Ended
Sr. No. 30092024 30.09.2023  31.03.2024 | 30.09.2024  30.09.2023  31.03.2024
(A) |CASH FROM OPERATING ACTIVITIES _ _ _
'Net profit before tax © a2 110 1877 82 933 1660
' Adjustments for [
Add:
(Profit)/Loss on sale of Property, Plant & Equipment L (5%) | (173) L2y | (55) (173) | (221)
Depreciation & amotisation Expenses | 1514 1314 | 2802 | 1527 | 1344 2833
Finance cost 379 | 345 704 424 437 850
1838 1486 3285 1896 1609 3462
Less: | |
Interest Income 60 0 69 2 24 66
'Dividend Income _ 0 0 0 0 0 0
Income from Govt. Grant 31 22 13 1 ' 22
'Reversal of Depreciaton and Interest on Lease 0 0 5 0 0 5
Operating Profit before Working Capital Changes 2407 2585 5066 2723 2507 5029
Adjustments For | | | |
‘Trade & other Receivables 460 | @ela (12 14 (3331 793
Inventory Cs60 | 1251 (T15) | 48l S99 631
‘Trade Payables o 129 838 | Gl) | (1269) (784)
Others (1165) 76 37 (115) (1734) (32)
Cash Generated from Operations 964 427 3538 2593 (1837) 5636
Direct Taxes Paid (250) (374) (640) (256) (375) (671)
"Cash flow before extra ordinary items 714 53 2898 2337 (2212) 4965
Net Cash generated from Operating Activity 714 53 2898 [ 2337 (2212) 4965
(B)  CASH FLOW FROM INVESTING ACTIVITIES | | _ .
'Purchase of Property, Plant & Equipment C(1173)  (1043) | (2453)  (1908) (1377) | (3374)
‘Sales of Property, Plant & Equipment 43 316 464 142 I 463
Interest Received | 60 0 69 | 2 24 66
Dividend Income _ 0 | 0 0 . 0 | 0 0
'Government grant received | 15 | 11 | 22 | 13 11 ' 22
‘Purchase of Investment ) 0 103 Ge 0 (120)
Net Cash used in Investing Activities (958) (636) (1794) (1788) (967) (2943)
(C) :CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid 0 0 (6) 0 0 | (6)
Dividend Tax Paid 0 0 0 0 1] | 0
|Proceeds from Long Term Borrowings 0 0 | 0 0 |
|Repayment of Long Term Borrowings | 0 | (75) | (as3y | 0 | 1561 | (309)
Proceeds from Short Term Loan Borrowings | | 0 | 0 | | 0
Repayment of Short Term Borrowings | 748 | 912 (504) | 314 | 912 | (506)
Payment of Lease liability 4n | ®  ¢én o 10 (50)
Finance cost (339) (325) (664) | (403) (415) (806)
Net cash used in financing activities 362 506 (1374) (108) 2047 (1677)
'Net Increase/( Decrease) in Cash & Equivalents 118 97) (270) 441 (1132) 345
Cash & Equivalents at the beginning of the year 330 600 600 1920 1575 1575
Cash & Equivalents at the end of the year 448 503 330 2362 443 1920




O\ ! Khamesra Bhatia & Mehrotra

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To the Board of Directors
MIRZA INTERNATIONAL LIMITED

We have reviewed the accompanying statement of unaudited financial results of Mirza International
Limited for the quarter ended on September 30" 2024. This statement is the responsibility of the

Company’'s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards (“IND AS”) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed. or that it contains any material misstatement.

For Khamesra Bhatia & Mehrotra

A Vincet Roongta
Partner
M.No. 410958

Date: 29-10-2024
Place: Kanpur

UDIN:- 24410458 BKEXVLGUY]
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O\ Khamesra Bhatia & Mehrotra

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

To
The Board of Directors
MIRZA INTERNATIONAL LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Mirza International Limited (“the Parent Company”), its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and
its share of the net profit after tax and total comprehensive income of its associates
and joint ventures for the quarter ended September 30™ 2024 and for the period from
01-04-2024 to 30-09-2024, being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
consolidated figures of the subsidiaries and controlled entity for the corresponding
quarter ended September 30" 2024 and the corresponding period from 01-04-2024 to
30-09-2024, as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity™ issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

122/ 7185, First Floor, Shastri Nagar Kanpur - 208005
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

. The Consolidated Results included in the Statement includes the results of the entities

listed in Annexure A.

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
("IND AS™) specified under Section 133 of the Companies Act, 201 3, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We did not review the interim financial statements / financial results of two subsidiaries
namely TNS Hotels and Resorts Private Limited and Genesis Brands Private Limited
included in the consolidated unaudited financial results, whose interim financial
results reflect total assets of Rs. 2399.28 lakh as at 30-09-2024 and total revenues of Rs.
0.30 lakhs, Rs. 0.60 lakhs , total net profit/(loss) after tax of Rs. (3.72) lakhs, Rs. (5.62)
lakhs and total comprehensive income/(loss) of Rs. Nil, Rs. Nil , for the quarter ended
30-09-2024 and for the period from 01-04-2024 to 30-09-2024, respectively and cash
outflows of Rs. 40.33 lakhs for the period from 01-04-2024 to 30-09-2024, as
considered in the consolidated unaudited financial results. The consolidated unaudited '
financial results whose interim financial statements / financial information/ financial
results have not been reviewed by us. These interim financial statements / financial
information / financial results have not been reviewed by other auditors and the

procedures performed by us as stated in paragraph 3 above.
n on the Statement is not modified in respect of the above matters.

Our conclusio
The consolidated unaudited financial results include the interim financial statements/
financial information/ financial results of a subsidiary RTS Fashion Ltd. (Dubai) &
Mirza (UK) Limited which have been audited/reviewed by their auditors, whose interim
financial statements/ financial information/ financial results reflect total assets of Rs.
14252.54 lakhs as at 30-09-2024 and total revenue of Rs. 2409.92 lakhs, Rs. 4536.16
t/(loss) after tax of Rs. 195.79 lakhs, Rs. 234.89 lakhs and total

ymprehensive income/ loss of Rs. 8.07 lakhs, Rs. 8.14 lakhs for the quarter ended 30-
.2024 and for the period from 01-04-2024 to 30-09-2024, respectively and cash flows

f Rs. 363.84 lakhs for the period from 01-04-2024 to 30-09-2024, as considered in the




consolidated unaudited financial results. According to the information and explanations

given to us by the Management, these interim financial statements/ financial
information/ financial results is material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For: Khamesra Bhatia & Mehrotra

"CA Vineet Roongta
Partner

M.No. 410958
UDIN: HUUIoISERKEXUM 2112

Date: 29/10/2024
Place: Kanpur




Annexure A

List of Entities Consolidated

Subsidiary
l1 S.No Name of the entity
U. T N S Hotels and Resorts Private Limited
2 RTS Fashion Ltd (Dubai) & Mirza (UK) Limited
3 Genesis Brands Private Limited
L




