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November 12, 2019 E-mail : mirzaknp@redtapeindia.com
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National Stock Exchange of India Ltd. BSE Litd.

Exchange Plaza, Bandra Floor 25, P.J Towers,
Kurla Complex Dalal Street,

Bandra (East), Mumbai- 400 001

Mumbai- 400 051
Dear Sirs,

Subject: Outcome of the Board Meeting and Results for September 2019 quarter

In Continuation of our letter dated November 05, 2019 and pursuant to the Regulation 30 of Securities and
Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company at its meeting held today viz., November 12, 2019
has Considered and approved:

1. The Unaudited Standalone and Consolidated Financial Results for the Second Quarter (Q2) ended on
September 30, 2019 along with the Limited Review Report issued by M/s. D R A & Co, Chartered
Accountants, (FRN No. 006476N), Statutory Auditors of the Company in accordance with the Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations,
2015 and the same is enclosed herewith for your perusal as ANNEXURE-I

2. The Board of Directors have approved the agenda items pertaining to the alteration of Memorandum of
Association of the Company and obtaining approval of members for, providing guarantee or security
pursuant to section 185 of the Companies Act, 2013. Therefore the outcome of the discussion pursuant to
Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 is the
attached herewith for submission as ANNEXURE-IL. Also the Board has approved the Notice of Postal
Ballot for seeking approval of the shareholders regarding the above said business.

3. Accepted and approved the resignation tendered by Mr. Subhash Sapra (DIN:00049243) as Independent
Director of the Company w.e.f. Today i.e November 12, 2019. Copy of Resignation letter is also attached
herewith as ANNEXURE-III. Mr. Subhash Sapra has also confirmed that there are no other material reasons
for his resignation other than those which is provided in the resignation letter dated November 12, 2019.

4. Appointment of CA Sanjiv Gupta (DIN:02240256) as Additional Independent Director of the Company
with effect from November 12, 2019. CA Sanjiv Gupta (DIN:02240256) is not related to any other Directors
of the Company. Profile of appointed Directors are enclosed herewith as ANNEXURE-1V.

Board Meeting commenced at 11:30 A.M. and concluded at 04:00 P.M. of the Company.

Kindly take it on your records
Thanking You
Yours faithfully

For MIRZA INTERNATIONAL LTD

%
(An ishra)

Company Secretary
& Compliance Officer Registered & HO :
Encl: As above 14/6, Civil Lines, Kanpur - 208 001 (U
s, tt
Ph. +91 512 253 0775 Fax. +91 51525?51“5%25]1}
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ANNE XURE — T

MIRZA INTERNATIONAL LIMITED

Regd. Office : 14/6, CIVIL LINES, KANPUR- 20800}
CIN- L191291UP1979PLC00482 1
Website; www.mirza.co.in E-mail; snkit mishra@redtapeindia.com
. STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 -
(Rupees in Lakh except Earning per share)!
Standal Consolidated

Cuarter Ended Half Year Ended Year Ended Quarter Ended 1alf Year Ended Year Ended

Sr. No. Particulars 30.09.201% 30.06.2019 30,09,20t8 30.09.2019 30092018 | 31.03.2019 30.09.2011¢ 30,06.2019 30.09.2018 30.09,201% 3092018 | 31,03.201%
{Un-audited) | (Un-audited) | (Un-audited) {Un-audiled) | (Un-audited) | {Audited) {Un-sudited) | (U dited) | (U dited) | (Un-audited) | {Un-audited) [Audited)

i Revenue fram (perations 30604.21 30779 .86 20577.68 61384.07 53762.00 115169.53 3060448 0802.59 1B577.65 61407.07 35762.00 FI5170.28
1l Other Encome 20.26 6,03 8.44 26.29 14.52 109.3% 20.26 6.03 8.44 26.2% 14.52 20939
i} Total Income {(1+11} 30624,47 30785.89 29586,.09 61410,36 55776,52 115378.92 31624.74 30B08.62 219586.09 61433.36 S85776.52 £15179.67
v Expenses:

2 }Cost of material consumed R06S.77 B8843.67 915608 16913 44 £6629.03 0622 .55 8088.77 884).67 9156.08 16912 44 1662903 303622 5%
b [Purchase of Stock.in-Trade 7871.39 8935063 11099 98 16522.02 18637 43 39347.18 785235 8969 67 1109998 16832.02 18637.45 39347 {8
Change in invemories of Anished goods, work-in-
« jprogress and Stock-in-Trade 1487.15 71217 (3828.18) 2199321 (4r4128)|  (e23am 1487.15 712.17 {3828.14) 299320 (4TI (4023.27)
4 {Emplovee Benefit Expenses 2611.46 2460.3§ 2405.69 5071.77 4678.04 951857 2611.46 246033 240569 307177 4671.04 G515.57
¢ |Finance Costs 1364.10 1005.50 905.50 2369.6 1640.37 3435.90 116410 1005.50 905,50 2369 .40 164037 343090
{ |Depreciation and amortization expenses 207661 880.38 B45.83 295699 1632.97 3545.91 2G76.61 88038 B45.83 2556.99 1632.97 3545 9]
g iOther Expenses 6064 64 6429.79 6486.01 12494 43 11989.30 25342.52 606336 6435.07 6486.01 12498 43 198930 25342 32
Total Expenses (IV) 1954512 29281.458 27070.91 5882757 50458.88 107758136 29543.80 29306,77 27074,91 SBR50.87 F04%8.88 07781.36
Profit / (loss) before exceptivnal items and tax
v {111-1V) 1079.348 1503.44 181518 1582.79 5317.64 TEVT.86 1080.94 1501.8% 2515.18 158279 3317.64 759831
Vi Exceptiona) Items -
Share of Profi/ (Loss) of Associates and Foint
v Venturey
YHI Profit / (loss) before 1ax (V-VI-VH) 107938 1503.44 1515.18 258279 5317.64 7897.56 1080.94 151,85 251518 2882.7% 5317.64 T398.31
1X ‘Tax Expenses
() Curvent Fax 195,30 53460 831.00 72930 181200 1562 89, 195 30 534.00 831.00 729.30 1812.00 2562 80
(2) Deferred Tax -72.40 14.10 73.40 -58.00 87.40 153,70 =12.10 14.10 73 .40 -58.80 8740 15570
X Profit for the periad {VIII-1X) 956.15 955.34 1610.78 191149 3418.24 4879.06 857,74 953,78 1610,78 1911,4% 3418.24 437%.8¢
Xi Other comprehensive income, net of income tax
a [lems that will not be reclassified to profit or loss {257.80) 416.82 {221.38) 159.02 {334.81) 374,32 (257 80) 416.82 {221.38) 159.02 {134.8F) 374.32
b {items that will be reclassified to profit or loss
Total Comprehensive Income for the period
b3l {X+XD) 698,38 1372.16 1389.46 207051 3083.43 325138 699.94 1370,87 1389.40 1070.54 308343 525413
Paid.up Equity Share Capital {Face Value of Rs.
XIHI 1 each) 240612 2406.12 240612 2406.12 2406.12 2406.12 2406.12 240612
Xiv Other Equity excluding Revaluation Reserve 58758,00 5875960
XV Earning Per Share {(EPS)
{i}{ Basic 0.729 0.79 1.34 1.38 2.84 4.06 0.80 0.79 1.34 1.59 2.84 1.06
(ii){ Diuted 0,79 0.7% 1.34 1.5% 2.84 4.06 {.80 0.79,. 1.34 1.59 2.84 406




STATEMENT OF ASSETS AND LIABILITIES

{ Rs. in Lakk)

Consolidated

Standalone
Particulars Asat | Asaf Year end ] As at f As a1 Year end
| 30.09.2019 | 31.03.2019 | 30.09.2019 [ 31.03.2019
(Un-gudited) | (Audited) | (Un-andited) | tAudited)
ASSETS |
Non- corrent assets J
a_[Property, Plant and Equipment 53667 40853 55686 40853
|_b {Capital work-in-progress 1570 539 1570 339
[;: investment Propersy l
Ej Goodwill 11
¢ (Other Intangible assets j
' |Intangible assets under development j
L_g_ Biological Assets pther than bearer plants
{_h Financizl Assets-
I Investments 90 60 37 58
ii. Trade receivabies
iii. Loans o
iit. Others {advances) 1276 1190 1278 1190
! _[Deferred tax assets (net)
i _JOther non-current assets 264 240 264 240
Sub-total- non-current assets 58867 42882 58855 42880
Current assets
|_a inventories 40377 43360 40377 43360
b _|Financial Assets:
i Investments
1i. Trade receivables 16844 15568 16844 13568
ii. Cash and cash egiivalents 3803 722 3818 727
iv Bank balances other than (ii1) above
iii. Others (advances) 3052 3338 3082 3558
¢ |Current Tax Assets (Net)
d jOther current assets 6186 5414 6186 $414
Sub-total- current assets TO262 68622 76277 68627
TOTA)L- ASSETS 129129 111504 129132 111507
EQUITY AND LIABILITIES
Equity
a} Equity Share Capital 2406 2406 2406 2406
b} Other Equity 59282 SR758 50283 58759
Total Equity 61688 61164 61689 61165
LIABILITIES
1_[ Non-tarrent liabilities
a_|Financial Liabilties
I. Borrowings 1892 2157 1892 2157
iii. Other financial hiabilities (other than those
specified in item {b), to be specified)
b jProvisions 1343 1273 1343 i273
¢_|Deferred tax Jiabilities (Ner) 1868 1927 1868 1927
d_|Other non-current Liabilities 16234 1038 16234 1058
Sub-1otal Non-current lizbilities 21337 6415 21337 6415
2_[Current lisbilities
& |Financial Liabilities
i Eurrcw@;s_ 31148 31656 31148 31656
ii. Trade Payables
2 Micro enterprises and Small enterprises 287 269 287 299
b. Other than Micro enterpnses and Small enterprises SE52 7825 9145 7826
fii. Other financial liabilities {other then those
specified in fiem (b), to be specified) 5175 38858 S184 3886
b [Other current liabilities 244 162 244 162
¢_JProvisions 98 98 98 98
Sub-total-Current liabilities 46104 43928 46106 43927
TOTAL- EQUITY AND LIABILITIES 129129 111504 129132 111567




Statement of Cash Flows for the period ended September 340, 21”)

MIRZA INTERNATIONAL LIMITED

£ ) f;ﬁnsolldatc ]
llalf\ ear I-,nded 5 Ye r Exufed _ Half Year Ended Year Fnded 1
39 09, 2019 30,09, 20!8 31.03.2019 ; 30,09, 2019 ; 30.89. 29]8 31.03. 2019 i
| | i |
CoL Sl Ty s snis s
| !
] {l’rof’l)fLon:s {m sa]e ofi"mpm) Plam &. I:qmpmcm o i o :t My, el (s, iy
Dcprccmuon & amotisation Expens ) ___2?§_7 : 1633 . 35461 2987 1633 . 3346 :
_________ 2370 1640 3431 2370 1640 3431
5309 ; 3243 ! 6317 5309 3243 | 6917
s e T R T T T e
. hncome from Gowvt, G_rggi ] 15| ’ 30 15 0, 30
Opcratmg Profit befort ‘Working Cap:la! Changes 7875 | 8555 14326 | 7875 | 8555 | 14327 |
Tradc & other Receivables o _U276), 2278) 23190 26, 2278 2
__[inventory~ 2983 MM 083 2983 (443 (5083)
| Trade Payables 10441 (1579) 895) 1044 (1579)] (593)‘
Others 15721 | 285 374 15720 285 | 374,
Cash Generatcd from Operauens 26347 - (460 6403 : 26346 | {£6();: 6406 |
/Direct Taxes Paid (1194) (1747)] (28570 (HO4). (17N (2857).
_______Qaah flow before exlm 1 ordinary zggrg_s___w_w 25153 {22071 3546 ¢ 25152 | (2207)) 3549
'Nel Cash genera[ed from Operazmg Acnv:t} 25153 | 2207) 3546 25152 ¢ {2207 1549
_____ (B) 'CASH FLOW FROM INVESTING ACTIVITIES | ) ;‘ ]
_tPurchase of Property, Plant & Equipment {18997 (3737 47194y 119016} 3737y {7194y
Sales of Property, Plant & Equipment 213 159 ! 298] 23 159, 298
_________________ Interest Received 2. 6] 158 2 61 158 ]
iiiiiiiiii }_’_uﬁhase of Investment {30} O (2)i 0 o 0
o Net Cash used in Investmg Activilies (18812} (3572)i (6740)) {18861 {3372)] {6738y
B | : :
_{C)__CASH FLOW FROM FINANCING ACTIVITIES 1 o ; E
 DividendPaid e 0 0] (1069} 0] _‘___uocwm}
____Dividend Tax Paid R - 0, 0, (223); 0. ‘ (
Proceeds from Long Term Borrowings 2918 | 830, 2303 | 2918 830 o
L B Repavmcm of Long Tenn Bc;;rowmgs (217! {5500, ,,(5350)' (0]7)5 iS:s(}) (125031
i Prnceeds_fggm Short Term Loan Bomrowings 0 7540 ! 6304 | 0! 7540 I8 6304 |
C IRepayment of Short Term Bomowings _ 128921 {2892)] | i
:Finance cost (2369} (1644) (3431} (2369)! (!64011' {34313!
iNet cash used i in financing activities (3260)! 6180 2634 ; {3260y 6180 2634
L Jth !ncrcase.’(Decmase)m Cash & Eqmvalents ) 3081 | 401 ; {560 3091 | 401 | {555)
, . [Cash & Equivalents af the bcgannmg of the year 722 : 1282 | 1282 ¢ 727 1282 | 1282 |
_ |Cash & Equivalents at the end of the year 3803 | 1683 722 3818 | 1683 | 727 |




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
{Rs, in Lakh
STANDALONE CONSOLIDATED S
usrter Ended Haf Year £nded § Yesr Ended Quarter Ended Hulf Year Ended Wear Foded!
Particulsry 300%.2019 1 30.06.201% | 30.05.300% | 30.09.201% 30.83.201% ] 31,03.201% | s.0s.2019 | 30.66.2018 30.00.3018 | 30.83.301% i 30.65.2016 i 31032010
{Un-audited) !!h—llldited!i!l)n—lulﬂhdi fiin-sudited) |Un-nudiied!] {Audited}  (Hnoaudited) | (Un-audited) | (Un-sndited) llln—-nditad!][Lln-:udiud! __{Andited)
Segement Revenue
Sepment A}
| Eootwear
{AD) Domestic & Expon Sale under brand - Redtape & Bondstrece 2071 By 914299 4990.67, 2.7 23 TR 41R78 4% Y015 07 Yi68.72 B980.57 F8211.79 20308 751 41R7R a8
LA2) Expont & (rther Sale 1337351 14711.69 i3648.32 (RS 20 24527 9k 4531841 13366.8) 14211 69, 13638 32 30108.20 24312798 43270 61
Total M5 33857.68 23638.9% 4336299 4492678 8715106 24445.58 2388044 2363899 4132599 A4026.TE]  ETISY 06
Sepment ()
Ciarment & Accessoniey {Under Brund Redtape) 4505 08 335562 383028 8830.70 6795 50 20538.94 4595 08 5285 62 383126 YESD 70, A£795.50] 2083894
Linthey 389565 4904 56 3455 | 621 432208 171910.65 SEYS 65 4904 56 4455 4] 1080021 9322 6% 1191065
Unaliocated 2026 6.03 .44 26,29 i4.3) 265,34 .25 A.03 ¥ a4 26 29 14.52 21014
Total 3495630 34023.89 1933.60] GH950 1% £1058.8% 1258F6.04 3434557 045,62 93340 E9003.19 S105R.B3| 123816.70
vy - Imer Seprment Revenne 4331 83 323800 147.51 TSR0 &Y S2k2 3] 1437 12 433183 323505 234754 7564 k3 3282 3t 1623712
Income from eperations Jo624.47) 3073588 2988600 £14)0.36] 5577543 1183892 061474 3JoBas.62 39546.09 §1431.35 SEI76.521 11517967
ment Results (Profit before intevest & tax)
iSegment {A)
Foalwesy
(A1) Domestic £ Expon Sak wider brand - Redtape & Boadstreoy (W26 268.8] 1924.79 2173.07 4636 6% 6046 70 Si% 8% 26700 1924 79 217307 4056, 68 S TH
(AT} Export & Other Sake 1919 32 226.46 234] 83 1205 72 139 85 54 36! $91932 226 48 2341 45 I205.78 415085 Hivg.36
Total 2BE}.58 9NIT 4266.64 SIE.85 3215.33 13141.06 885,17, 249368 4266 64 5174.85 4216.83]  13141.06]
enl (B
Gament & Acoessories {Under Brand Redtape) JG0.858 584,57 413.94 975,427 034,19 2636413 15085 58457 41594 s 2 93619 265640
Leathet 14048 [EEITRA)] {44 20) §S54 61y RIEES {165 75) {404 ) (5p30) {456 2K} $354 4% WISRA fliad 75
Unaiincated 02 L1 B.44 2629 1452 209 3% 20.26 5.03 k43 262 k452 o 14
Total 2390, 2934 3. 4234.74; 593 3751.37 14641.10 189220 2033.73 42347 581593 E731.37{  taed] ss
Less: Intorest k364, 10055 50550/ 236960 L640.37 2430 8y E364. LD o0 3 atagell] 236980 1640 37 A£30.84
- Unallocsble sxoenditure met of otfiet wnallocabke motme 47 3{ 4261 3406 87154 1793 26 361265 44316 426 38F .06 873154 i7v3.36 361765
Total Prafit f{Lovs) Before Tax 1079.3% 1503 44 1518.18 LML YD 531764 TE9T.24, 1054.94 1%01.85 251518 285279 21764 595,31
Segment Asuaty
Segment (A)
Footwear
(A1) Domestic & Export Seie under brand - Redtape & Boadstrent 4578714 J3505.7% 36R4E.£0) 43707 24 36R4K &0 3235843 4576714 3340578 3884360/ 4578714 36448 601 3215543
(A2} Expor & Other Sale J95thsa] 4504k aov1sER J951838) 4671593 413217 USR58 a3041.73 40TEX B 0SIRSEE 4071583 qim2i 7
Telal 35366.32 Ta547.51 7786443 35306.32 TI864.43 TIVTT.44 85306,32 8347.51 T1464,43 5306 32 TISGA4Y;  TIOTT4
|Segment {B)
Garment & Acevssories (Under Brand Rcdt&pc) 21352.50 14732 63 $207.99 21352.90 2207.9%/ 1256209 21352 .90, 13712 65 9207 89, 2135290 Q253799 13562 0y
Luuthor 15850.21 23184 42 2340308 1U830.24 234014 2239748 HiEd 21 23154.42 234308 19850.21 M3 08 22597 4%
Usaliocated 2620.23 228174 3437 42, 2620 23 3432 42 236701 262323 2TLT 343242 261123 3437 42 236 &b
Total 129139.667  11B6KE.3) 131360792 129129.66] 11360752 111504.562 139132.66] VINTIZIS] 11360792} 126131.66 113607921 11156517
Sepment Lisbilitie
{Segment (A}
Foolwear
{A1} Domestic & Expont Sak under beand . Redtape & Bondstroet 26933.33 5%34.44 £3322 43 26933 31 13322 43 isigu18 26933 33 585444 13322 43 26433 31 13322.43 [AILENL]
(AL E.ﬂ'ﬁ & Other Sale 876130 2903 87, HS706 62 AFAL.IG 150 62 10934 97 976130 Js03 87 E5796 62 761,30 1579682 10934 93
Totaf J6694.63 475831 1911008 3650463, 2911565 36124.18: IEA%4.63 8758.31 29119.0% J6694.63 ISE19.08] 2613415
Sepament (B)
Garment & Accossones {indcr Brand Rodisps) 16435 %2 Y509 52 332900 16423 32 3329 E T494 97 16425 82 osun.s52 332940, 16425 %2 329 ¢, 1489 7
Ecather 12452 1% 1621947 15967 .52 13232 [5 18682 53 14794 96 12452 1% 1621y 47 {2967 52 1245215 EHORT 5D 14794 06
Einallocated 68.43 1940 54 ERS8 B3 1868.43 185313 192643 1871 43 196K 15 i458.13 (871.43 1E5% 11 1926 43
Total 67449 .03 56427 84 £3273.80, 5744103 EAPREN ] 50340.51 5744403 S648%.46 £3273.80 £T444.00 53273.80] 5034051
NOTES:
I The ahovo Standalone and Consalidaled Ing AS Finaneiel Results were seviewed by Audit € ithoe and subsed app d by the Board of Dircctors at theiz cting hold oday |

The Statutory Auditors of the Company have carried out a limited review of Standak wnd Consclidated Unaudited Fimanciat Results for the quaster and Half Year snded on September 30, 201y,

2 The above Congolidated Financial Revulis of Mirza Intormational Limited (Fbe Coenpany) and its Wholtv Oroncd Subsidianics {WOS) Mirza (H.K)) Limited ana Mirza Baneta Limiited are drown in terme of
Reguiation 33 of SEBI (LODR) Regulations, 3015

¥ The statemest have boen prepared in accordance with the G
actounting practices and policies 1 Hi extent spplicable.

4 The format of above Financial Resclts sy prescribed in SEB's Circular CIR/CFBICMDI $/2015 duted November 39, 2015 has been modifiod 10 Comply with the raquiremens of SEBFe Circular
CIRCFDFACHBIN 16 dated July 08_ 2016

5 Effective April 2, 2019 (transtiton date}, the Company has adoptod Ind AS 114 “Leaser™ using B modified rerespective muthod. At the teansition date, the Right-ofUse asrats (RO i measured at ==
amount aqual to the lease fiabitity, A dinghy. the oty infi 105 i5 not Festaned. Due o adaption of pew A yt Standard, ront exp For th Gereat quarst is redused by ENR 12.89 trone
whereas depreciation and finance cost for the surreat Quartcy is up by Re 3357 crore and INR 4.7] grore respectively reenlting eno lower profit before 1ax of INR 3 .39 crore

& Figures for the period have been regroupedfreartanged whenever necessary in order 1o make them comparablc.

panics (Indian A g Standards) Rukos. 2013 (Ind Ax) prescribed under Soction 173 of the Companics Act, 2013 and othet recognized

ON BEHALF OF BOARD GF DIRECTORS
Dute: Kovember 12, 2019 . %
Flace: New Delisi

CHATRMAN
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DR A& & CO.

CHARTERED ACCOUNTANTS
H.O.: 35, BUNGLOW ROAD, NEW DELH1-110007
B.O. : G-1,10/431, KHALASI LINE, KANPUR- 208002

Limited Review Report

To the Board of Directors
MIRZA INTERNATIONAL LIMITED

We have reviewed the accompanying statement of unaudited financial results of Mirza International
I.imited for the quarter ended on Sept 30" 2019. This statement is the responsibility of the Company’s

Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries ot company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.
For DRA & Co. Place: New Delhi
Yed Accountants Date: 12-11-2019

M.No.418577
UDIN: 19418577AAAABQ5532

Scanned by CamScanner



o bt s ol N aisdiniiiiimmr S w T

DR & & CO.

CHARTERED ACCOUNTANTS
H.O. : 35, BUNGLOW ROAD, NEW DELHI-110007
B.O. : 107/190-A, NEHRU NAGAR, KANPUR-208012

To The Board Of Directors Of
MIRZA INTERNATIONAL LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of MIRZA International Limited (“the Holding Company”)..and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”),
and its share of the net profit/(loss) after tax and total comprehensive income /
loss of its associates and joint ventures for the quarter ended September 30"
2019, being submitted by the Holding Company pursuant to the requirement of

.. Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended September 30" 2019, as reported in
these financial results have been approved by the Parent’s Board of Directors, but
have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended. to the extent applicable.

" Email: dracahimanshu@gmailcom Mob: 9125777007, 9125670007
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4. The Statement includes the resul ts of the following entities: ( indicate list of
entities included in the consolidation similar to the requirement for audited

consolidated results)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch
auditors and other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which itisto
be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements of Unit 8 & Unit 9 included in the

standalone unaudited financial results of the entities included in the Group, whose
results reflect total assets of Rs. 2866.04 lakh as at 30" September 2019 and total
revenues(including stock transfer) of Rs. 819.72 lakh. total net profit / (loss) after tax
of Rs.(54.85) lakh and and total comprehensive income/ loss of Rs. Nil for the
quarter ended 30.09.2019 and for the period from 01.07.2019 to 30.09.2019
respectively, and cash flows (net) of Rs. (6.73) for the period from 01.07.2019 to
30.09.2019 as considered in the respective standalone unaudited/ financial results of
the entities included in the Group. The interim financial statements/ financial
results of these branches have been reviewed by the branch auditors and other
auditors whose reports have been furnished to us or other auditors, and our conclusion
in so far as it relates to the amounts and disclosures included in respect of these
branches, is based solely on the report of such branch auditors and other auditors and

the procedures performed by us as stated in paragraph 3 above.

7. We did not review the interim financial statements / financial results of 2 foreign
subsidiaries included in the consolidated unaudited financial results, whose
interim financial statements / financial information / financial results reflect total
assets of Rs. 42.56 lakh as at 30.09.2019 and total revenues of Rs. 15.55 lakh and
Rs. Nil, total net profit/(loss) after tax of Rs. (1.55) lakh and Rs. Nil and total
comprehensive income / loss of Rs. Nil and Rs.Nil, for the quarter ended 30.09.2019
and for the period from 01.07.2019 to 30.09.2019, respectively, and cash flows
(net) of Rs. 9.65 for the period from 01.07.2019 to 30.09.2019 , as considered in
the consolidated unaudited financial results. whose interim financial statements /
financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on
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the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associates and joint ventures, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matters.

For DRA & Co. Place: New Delhi
; Date: 12-11-2019

M.N0.418577
UDIN: 19418577AAAABR6943
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ANNEXURE-H
Alteration of obiect caluse of Memorandum of Assaciation of the Company

In order to include the provisions of giving Corporate Guarantee and providing Security in the
Memorandum of Association (MOA) of the Company, the members approval shall be reguired for
the same and hence the new Object Clause 43 is sought 1o be added after existing Clause 42 of the
Object Clause “B™ relating to Ancillary Objects of the Memorandum of Association of the
Company subject {o the approval of Shareholders of the Company through Postal Ballot as per the
provisions of Companies Act, 2013 read with the Companies (Management and Administration)
Rules, 2014 (including any statutory modifications or re-enactment thereof for the time being in

force).
The Board has accordingly considered and approved the following:

{a) the draft special resolution to be included in the notice of Postal Ballot is as under for

approval of Shareholders:

43- To give any guaraniee or provide any security in connection with any loan taken by any person
or body corporate including its subsidiary, joint venture and associate companies or underiake in
any way the repayment of money lent or advanced to any of them in accordance with provisions of
Section 183 of the Companies Act, 2013,
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38, Ring Road
Lajpat Nagar-3 )
New Delhi-110024 e

To F
The Chairman cum Managing Director "
Mirza International Limited

14/6, Kanpur,U.P.-208001

Dear Sy

Sub: Resignation from Board of Directors.

it is to bring to your kind notice that lately | am not keeping a good health and thus
not fit enough to attend the board meetings which may hamper me in fulfilting my
duties as a Director of the company. -

As such | request you to accept my resignation on health grounds. .
| take this opportunity of thanking Mr Irshad Mirza Sahib, the previous CMD, you -
and other members of the Board for entrusting me with these duties and also to the
senior executives of the company in helping me in fulfilling those duties.

During my tenure of about 17 years as Director of the company 1 enjoyed attending
the Board meetings and other commiftee meetings held from time to time for
reviewing the growth and development of the company.

| also hope that under your able guidance and with the knowledgeable support of
other fellow Directors, Senior Staff and with the efforts of workers the company will
continue its progress in achieving higher goals.

Further in compliance with Regulation 30 of the Securities and Exchange Board of
India(Listing obligations & disclosure requirements) read with clause 78 of part A of
Schadute 1l of the listing regulations, | confirm that there are no other material
reasons of my resignation dccept the one mentioned earlier.

Thanking you and wishing.the company and staff all the best

v A AN e skt

Yours Faithtully .

\

‘Qﬁ%&mﬁyw“
Subhash Sapra

independent Direcior
DIN: 00049243




ANNEXURE-IV

Sanjiv Gupta
Chief Operating Officer
Penguin Random House India

Sanjiv Gupta is a qualified Chartered Accountant, with industry
experience of over two and a half decades.

He is currently Director and Chief Operating officer of Penguin Random House
India. He has worked in a spectrum of industries viz.: automobiles, aerospace,
electronics, business process outsourcing, agriculture, real estate and now

publishing.

Before joining Penguin, Sanjiv worked with Masonite Doors, Hines India,
Bharti Group, Honeywell International, Allied Signal, Honda Cars and
DCM Shriram Industries in various capacities.

Sanjiv is on the Board of Penguin Random House India Pvt. Ltd., and
Bertelsmann Corporate Services India Pvt. Ltd.

Sanjiv lives in New Delhi with his wife and two children, his ancestral
home is in Dehra Dun.




